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5 HYLW YRWH SRUM YHUY XQ DYHQLU SOXV YLELDQWHW.QVSLLDQW

' 85« KHXUHV HQ ( GHDUQLQJ DYHF DFF2V DX[ FROWQXY SHQGDQWXQH GXUKHGH  DQ
/ D IRUP DURQ GHYLD ~WH FHSHQGDQWADDV«H HQ P RV GXU<H S«GDJRILTXH

35« 5(48,6 3DV GH S« WHT XLV QuFHWDLLH SRXU DFF«GHU ¢ FHWH |RUP DWRQ

7<3( ) RUP DWRQ ¢ GLWDQFH SDU GLOWALP «GLDLLH GIXQH S@WIRWP H GH ( GDUQLQJ

1(62%(&7,)6 3¢ $*2* ,48(6

0 DVLVHU OXVMIVDVMRQ GX P RGX®1 G« Gl DX[ 1 HXLAN HWP SUHVLRQV GDQV $ XVRGHWN 5 HYLW
6 DYRLU DNOVAKIU @ | HQ-WH GH SUVHOMMRQ SRXUXQH P LVH HQ SDJ H RSVIP DAY
3 HUVRQQD@VHU BN WAHV GH YXH VXU FKDTXH | HXLGB SRXUXQH P HLGBIXUH FRP SU«KHQVIRQ
, QWtJ UHU GHV QRP HQF@WXUHV SRXU RUJ DQLVHU HWLGHQWM LHU BV « P HQW GH YRWH SURMW
$ SSUHQGLH ¢ SU«YLVXDAVHU BV GRFXP HQW DYDQWP SUHWLRQ SRXU « YIVMAU GHV HUHXUY FRYAMXVHV
6 «BIPARQQHU BV YXHV HAWGBHV [ HXLGBV ¢ LP SUP HUHQ | RQFPURQ GH YRV EHVRLQV VS«FL LT XHV
* «Q«UHUGHV ILFKIHW 3' ) SRXU | DFLOMAU @ GMMAULEXWRQ GH YRV FRQFHSVIRQV

$37,78' (6 (7 &20 3<7(1&(69,6¢<(6

&RP S«\WQFH GDQV OXVUIVDVMRQ GH $ XVRGHWN 5 HYLW
* HWIRQ GH SLRWIW
& U« DYV HWSHUVRQQODAVDMRQ
0 DWIVH GHV WAFKQLTXHV G LP SUWIRQ
* HWIRQ GH @ VRSRJ LDSKLH
0 DQLSX@MRQ GHV «@P HQW DUFKLVHFVXLDX]
6 HQV GH ORW DQLVDVRQ
&RP P XQIFDWRQ YLVXHGB
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02'8/( 'DQV FH SUHPLHU PRGXOH QRXV DERUGHURQV OH
G $XWRGHVN 5HYLW XQ ORJLFLHO HVVHQWLHO SR
HW GH FRQVWUXFWLRQ /HV ILFKLHUV U«FLW OD ¢
JUDSKLTXH OH UXEDQ GH UHYLW O$}DUERUHVFHQ
3U«VHQWD) DLQVL TXH OD EDUUH GH FRQWUYOH GtDIILFKDJH
ORJLFLHO  gpxv DX¥EH EDVH VROLGH SRXU H[SORUHU OHV IF

'DQV FH PRGXOH QRXV DOORQV H[SORUHU OHV DV
FRQILIXUDWLRQ G XQ SURMHW GDQV $XWRGHVN 5F
/HV JDEDULWV GH SURMHWY OHV XQLW«V OHV FDI
SRLQWYV GtRULJLQH GX SURMHW OHV WUDQVIHUW
3U«SDUHU VR GH ILFKLHUV U«FLW DXWRFDG OHV SDUDPa2WUHYV
HW RUJDQLVDWLRQ GH QLYHDX[ HW GfXQ TXDGULO

02" 8/(

'DQV FH PRGXOH QRXV SDUFRXURQV OHV DVSHFW
GH OD JHVWLRQ HW GH OD PRGLILFDWLRQ GHV YX
S5HYLW &U«DWLRQ GH YXHV ' ' DIILFKDJH HW )
REMHWVY PDQLSXODWLRQ GHV REMHWV FRWDWLR
/HV RXWLOV FRQWUDLQWHY DLQVL TXH PDVTXHU XQ «O«PHQW

02" 8/(

'DQV FH PRGXOH QRXV G«FRXYULURQV OHV EDVH\
02" 8/( PRGLILFDWLRQ GH GLIl«UHQWYV W\SHV GH PXUV GELC
HW ORGLILFDWLRQ GH 0XUV 6LPSOHV &U«DWLRQ F
OXOWLFRORUHV &U«DWLRQ HW ORGLILFDWLRQ GH
ORGHV G $FFURFKDJH 7\SHV HW 3URSUL«W«V GHYV

/HV PXU

GH PRGLILFDWLRQV

'‘DQV FH PRGXOH QRXV DERUGHURQV OD FU«DWLRC
02" 8/( VROV DLQVL TXH OD FU«DWLRQ GH WU«PLHV SRXU

GH FRQVWUXFWLRQ &U«DWLRQ G XQ 6RO ORGLILF
&U«DWLRQ G XQH 7U«PLH GDQV OH 6RO

&H PRGXOH YRXV IRXUQLUD OHV FRPS«WHQFHV GH
/HV VRC HW SHUVRQQDOLVHU GHV VROV GDQV $XWRGHVN 51
GHV WU«PLHV DP«OLRUDQW DLQVL OD UHSU«VHQW
DUFKLWHFWXUDO RX GH FRQVWUXFWLRQ
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02" 8/( '« FRXYUH] QRWUH PRGXOH G«GL« DX[ SODIRQGV F
FRQFHYRLU XQ SODIRQG VLPSOH HQ TXHOTXHV «W
YRWUH FU«DWLYLW« HQ FU«DQW GHV SODIRQGYV F
FHOD GH PDQL2UH LQWXLWLYH HW HIILFDFH

/IHV SODI

02" 8/( ([SORUH] QRWUH PRGXOH FRPSOHW SRXU OHV LPS
SRXYH] IDFLOHPHQW SRVLWLRQQHU HW RULHQWH
DMXVWHU OD YRO«H VHORQ YRV EHVRLQV FDOHU
HW SHUVRQQDOLVHU VHV SURSUL«W«V SRXU XQH

/HV LPSODQ\ DGDSW«H ¢ YRWUH SURMHW

GIREMHW

02'8/( 2EVHUYHU QRWUH PRGXOH SRXU OD JHVWLRQ G
G LPSODQWHU UDSLGHPHQW GHV SRWHDX[ GH ¢
TXDGULOODJH HW GH U«JOHU OHXU KDXWHXU H
SU«FLVLRQ WRWDOH SRXU XQH VWUXFWXUH VRC

/HV SRWF

02" 8/( 5HIJDUGHU QRWUH PRGXOH SRXU OD JHVWLRQ GH\
SU«VHQWDWLRQ GHV GLII«UHQWY W\SHV G HVFDO
HVFDOLHUV GURLWY HQ FROLPDORQ TXDUW WRX
IRUPH OLEUH (Q SOXV YRXV SRXYH] HITHFWXHU ¢

JHV HVED. FRUSV SRXU DVVXUHU OD V«FXULW« HW O HVWK«\

'DQV FH PRGXOH YRXV YHUUH] OD JHVWLRQ GHV V
02" 8/( FU«HU IDFLOHPHQW GHV WRLWV VXU PHVXUH GH I
FKDTXH WRLW G DMRXWHU GHV VRXV IDFHV SRXU
G LQW«JUHU GHV JRXWWLAUHV SRXU XQH JHVWLRC
GH U«DOLVHU GHV UDFFRUGHPHQWYVY SDUIDLWV HQ
P-PH GH FU«HU GHV OXFDUQHV SRXU DSSRUWHU C
HVSDFHV LQW<«ULHXUV

/HV WRLV

02" 8/( 'DQV QRWUH PRGXOH G«GL« DX[ SL2FHV HW DX]

DSSUHQGUH ¢ FU«HU GHV SL2FHV IDFLOHPHQW
SHUVRQQDOLVHU O DSSDUHQFH GH YRWUH HVS

SDOHWWH GH FRXOHXUV YDUL«H
/HV SLaFHV

VXUIDFH
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9RXVDYH P D[ P XP P RLV SRXUVHUWP LQHU @ |RUP DVWRQ

/ HV FRXW VHIRQWP LV ¢ GLVSRVIMRQ VXU XQH SMWAIRWP H
H G&IDUQLQJ DFFHWLE® ¢ CDSSUHQDQW

/ DSSUHQDQWYD Wk DAVHU GHV DFVYLWEY TXL SUHQGLRQWMD | RLP H GH
WAW  FRQWI BV RX P LVH HQ VIWDVRQ SURI HWLRQOH!

8 QH IRV @ |RWP DVRQ ILQIH B DSSUHQDQW UHFHYLRQWXQH
DWHMVIMRQ GH 1LQ GH IRUP DWRQ SDUP DIO

([RQ<k GH79$ FRQIRWP «P HQWE ODUIFQH GX &* ,
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/ H FDV «FK«DQW B UIWIDQWGY2 GHYLD —WH U] & FRQFRP LVDQWSDU FDUM EDQFDLLH B NRXU GH
® FRP P DQGH

02'$/,7<6"'" «<9%/8%7,216

¢ ) RWP DMRQ RUIDQIV«H ¢ GMIDQFH ) 2 $ ' DYHF XQ DFFRP SDJ QHP HQWHWXQ VXLYL
S«GDJ RILTXH HQ GLWBQFLHO

o 3WKVHOFH GIXQH «TXLSH VXSSRUN SRXU YHI@U DX ERQ IRQFIRQQHP HQW GH @

S@MWIRWP H GH IRWP DMRQ

7 HWAGH SRVMIRQQHP HQW

4 X1]] VRXWDX GRQJ GH @ |RLP DWRQ

( YDOXDVIRQ | L.QD®H ¢ GMWXH GH @ | RLP DMRQ

$FF2V ¢ GHV VXSSRUN S«GDJ RI LTXHV « FUW HWA & FKDUJ HDE®V

0<7+2' (60 2%,/,6¢(6

3 @WIRWP H H GIDULQJ

6 XSSRUN S«GDJ RJ LTXHV GLVSRQLEGN VXU @ SOV RLP H HQ @J QH
8 QH «TXLSH IRWP «H HWE YRWH «FRXVM

8 Q IRUP DVAXU U] « UHQW HQ | RQPVIRQ GH @ | RUP X®1 FKRIMH
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02" $/,7< (7' </1$,6' $&&S6

/ D VHWIRQ GH IRWP DMRQ ¢ GIMBQFH HWADFFHWLE®H YLD BV FRGHV GIDFF? V HQYR\ «V SDUP DLOXQH IRLY @
VRXVFUSMRQ ¢ @ |RWP DMRQ HI THFWYH HWEBH G« L GH U«WDFVIMRQ GH NRXUWV « FRX X

/ HWIDJ IDUULH D DFF2 V ¢ XQH SOVWAIRWP H H GIDUQLQJ VXU T XHMH VRQWGLVSRQLEGV GV VHWIRQV GH
IRUP DMRQ HABHV VXSSRUN S«GDJ RI LTXHV G NRXUGH @ FRP P DQGH
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3 HUWVRQQH VRXKDLIDQWDFT X« WU GHV FRP S« WHQFHV SURI HVWLRQQHGBV

3 HUWRQQH WDYDLADQWGDQV B SUY« RX SXEQF
' HP DQGHXU GIHP SBL

/()250 $7(85

/ D IRWP DURQ HW\DWXU«H SDUM VRFL«W 5& ) 250 $  RU DQLVP H GH | RUP DARQ
HQUHJ LMAKH VRXV B QXP «LR GX SUc<I HWGH UsJ LRQ GH 3 LRYHQFH

$GHV&IW' D] XU GLVSRVDQWGH FRP S«VQFHV VIMFKQLT XHV  SURI HWLRQOHGBIV
SUDVIT XHV HWWK«RUT XHV

$&&(66,%,/ ,7<

7 RXWM SHUVRQQH HQ VIWKDVIRQ GH KDQGLFDS SHXWFRQVIDFVIAU GRUJ DQLVP H
GH IRWP DVRQ YLD GDGUHWH P DLOVXSSRUA GHFRGP RGHUQH 1 U DILQ GH FRQQDPWH
@V SRWIELOWV GIDFFHWLELOW GH @ | RUP DMRQ HQ @ P DW2 LH RX FRQVX (U

QDQQXDLLH SU«VHQWXU B VIV LOWALQHWGDQV BITXHO VROWUk | « UIHQF <V VIRXV BV
RUJ DQLVP HV KDEL@WV ¢ GDLI XLABIU

&2 17%&7

( P DO VXSSRU# GFRGIP RGHUQH U
7HO GX XQGLDX YHQGUHGLGH + ¢ K

m' «FAUDVMRQ GIDFWYLW HQUHI MAKH VRXV B QXP « LR GX SU«HWGH UcJ LRQ 3 LRYHOFH

$GHV&TW' D] XU} 6RFL«W 5& ) 250 $ VRFL«W ¢ UHVSRQVDELMW @P LW¢H GRQW®! 2 J H VRFLDOHWW

VW« 5 RXVM GH @ 5 RTXHWH » 0 RXJLQV P P DWLFX®H DX 5 HJ IMAH GX &RP P HUFH HWGHV
6 RFL«\WV GH & DQOHV VRXV B QXP «LR
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